R e~ REAL ESTATE REVIEW

Edmonton, August 5, 2008:

Residential sales through the REALTORS® Association of Edmonton Multiple Listing Service®
in July were up 14% when compared to the same month last year. Only sales in July 2006 were higher
than this July’s sales. As a result, the unusually high inventory level dropped to 10,501 properties as of July 31, 2008.
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“Sales have been steady for the past four months and have not dropped off as they usually do in July,” said Marc Perras,
president of the REALTORS® Association of Edmonton. “Near record setting July sales demonstrate that sellers have
accepted the market realities and have adjusted their listing prices to attract buyers. Prices are still relatively stable
without any evidence of dramatic up or down swings.” There were 1,784 residential sales in July compared to 1,565 in
2007 and the record setting 2,230 in 2006.
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The average™ price for a single family detached home was $379,224, down just half a percent from last month with
stronger than usual July sales of 1,176 units. The average condo price came down 3.25% to $253,850 as sales slowed to
under 500 units. Duplex/rowhouse prices rose 1.2% to $316,832 in July with sales of 68 properties. Overall, the average
residential price was off 1.8% to $335,100.

Total MLS® sales (including residential, rural, recreational and commercial sales) were valued at $702 million in July.
This is 3.5% higher than July 2007. Despite the strong sales in July, year-to-date sales are 25% lower than the same time
last year at $4.4 billion because of a slower first half.
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“Average days-on-market is still 55 days but the strong sales numbers reflect the robust and dynamic economy in
Edmonton,” said Perras. “All real estate is local and it is important to focus on Alberta if your buying here and not be

swayed by national figures.* Alberta housing prices peaked earlier than the rest of the country and have levelled off while
q " E A3 g g E 2 the prices elsewhere are still falling.
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Average Sale Price

Check out this great C.M.H.C. website for home maintenance tips: http://www.cmhc-schl.gc.ca/en/co/maho/
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100'000 Real estate market steady in northeast
50,000 The St. Paul Journal - July 29, 2008
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | Coffee shop gossipers may be predicting doom and gloom for the local real estate market, but the North Eastern Alberta Real Estate Board (NEARB)

A06 MO06 J06 J06 A06 S'06 006 NO06 D06 JO7 F07 MO07 A'07 MO07 JO7 JO7 A07 S'07 007 NO7 D07 JO08 F08 M08 A08 M08 J'08 J08 says real estate prices have remained steady in the first half of 2008. Colleen McEntee, executive officer of the NEARB, said people are assuming
prices are dropping because some people who put their houses on the market this spring have reduced their asking price. However, McEntee
explained that the original prices were based on a 15 to 20 per cent increase over last year, which is in line with the large increases seen over the
last four to five years. This year, however, the increase wasn't as large, so people are reducing their asking prices, she said. Across the province,

prices have increased 1.37 per cent on average. The hottest market is still Fort McMurray, which has seen a 24 per cent increase so far this year.

Everyone is wondering what the future real estate market will look like, at the present, there are slight signs of
improvement, total inventory has been slowly dropping for the last couple of months and the number of listings sold

has remained stable at around 2000 per month. There is no doubt that this inventory will at one point be absorbed and
the market will once again see some sort of stability as buyer confidence returns and prices will slowly increase in
value as the traditionally do. The winter months will once again force many of the speculative investors to rent out
their investment properties or sell them at a loss. With diminished inventory the market will have a chance to relax.
Recent government changes to lending criteria have decreased the number of shaky buyers on the market, with the
removal of guarantees of 40-year mortgages, minimum 5% down payment, and stricter approval guide lines, in order
to prevent market crash seen in the US. With such drastic measures could there be a mortgage rate rise around the

Average price of a resale home in Canada rises a mere $35 in June
National Post - July 29, 2008

Two weeks ago, Canadian Real Estate Association figures showed the average sale price of a resale house in the 25 largest markets was down 0.4%
in June from a year ago. New data released yesterday show housing across the country is losing out to inflation. The average sale price of a home in
Canada last month was $314,028, a tiny $35 increase from the same month a year ago. For the first six months of the year, prices were up 3.6%
from a year ago. "In essence, Canada's housing market has pulled back from the record-setting pace of 2007, but in most provinces it continues at or
near sales levels set in the years before that," says Calvin Lindberg, president of CREA. "The increase in housing prices is also pulling back from the
record-setting pace of last year. CREA said there is good news in the numbers. For the fifth straight year, more than a quarter of a million units were
sold in Canada. However, sales over the first six months of the year are down 13.1% from a year ago.

corner? Remains to be seen no doubt a hike in interest rates would move many, on the fence buyers, towards making a
purchase. Which would again help in lowering inventory and market stabilization. P.Kubiczek
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Housing price dip expected
The Calgary Sun - July 29, 2008

Average MLS prices in Alberta's re-sale housing market in June remained relatively unchanged from a year ago, but could post a hit in July's data,
due out in a month from now. While that may be the case, potential home buyers are ill advised to wait for prices to sag further, because on a

monthly basis, prices have been rising for much of this year, says an economist with the Canada Mortgage and Housing Corp.
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"The price declines that are being reported are deceiving, because they are year over year," said CMHC regional economist Richard Corriveau. "Yes,

we are down from the previous year. But what buyers do have to understand is that on a month-over-month basis, prices are increasing. And if they

el 12305 are waiting for them to decline further, they may be waiting for some time to come."

House sales in Alberta drop 20% in first half of 2008
The Edmonton Sun - July 29, 2008
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10000 — NOW THIS HOUSE HAS MANY SOUGHT AFTER
FEATURES INCLUDING BEING OPEN-PLAN AT
THE REAR... WHICH MAKES IT LIGHT AND AIRY

Canada's red-hot housing market cooled considerably in the first half of this year, with sales recorded by the Canadian Real Estate Association
slumping by 13.1% from the same period last year. The real estate group said yesterday that new listings of homes for sale on the Multiple Listing
Service jumped 9.1% to 518,270 units in the first six months - a record high - while sale prices rose a tepid 3.6% following the double-digit
increases of the recent past. The numbers are indicative of a housing market that is trending downward after several strong years, particularly last
year, said association president Calvin Lindberg. "In essence, Canada's housing market has pulled back from the record-setting pace set in 2007, but
in most provinces it continues at or near sales levels set in the years before that," said Lindberg.
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MORTGAGE INTEREST RATES (Effective August 6, 2008)
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THIS INFORMATION IS PROVIDED COMPLIMENTS OF ROGER BOUW 780-984-5808 (ROGERBOUW@TELUS.NET)
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